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Aluminum Alloys Market size is slated to cross USD 150 billion by 2024; according to a new
research report by Global Market Insights, Inc.

Rising air travel trends for domestic as well as international commuting and rising global
trade activities will boost the aluminum alloys demand in the aviation industry. According to
the International Air Transport Association (IATA), number of flyers witnessed a steep
increase from less than 3 billion in 2011 to more than 3.7 billion in 2016 and this number
will double over the next two decades. U.S., China, and UK accounted for majority of the
total with more than 1 billion flyers in 2016, but India is likely to surpass UK and other
countries including Germany, Japan, and Indonesia in the coming years. Annual delivery of
commercial aircrafts is gradually increasing to successfully serve the high number of flyers,
hence propelling the overall aluminum alloys market.
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Some key aluminum alloys market participants include Rio Tinto Alcan, Alcoa, United
Company RUSAL, Aluminum Corporation of China, Constellium, Aluminium Bahrain, Kobe
Steel, Norsk Hydro, Dubai Aluminium Company, Kaiser Aluminum Corporation, Aleris
International, UACJ Corporation, ERAMET, Magna International Inc., and IBC Advanced
Alloys Corp.
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To browse this report titled, “Aluminum Alloys Market Size By Product (Wrought, Cast), By

End-user (Transportation, Construction, Packaging, Machinery, Electrical), Industry
Analysis Report, Regional Outlook (U.S., Canada, Germany, UK, France, Spain, Italy, China,
India, Japan, Australia, Indonesia, Malaysia, Brazil, Mexico, South Africa, GCC), Growth
Potential, Price Trends, Competitive Market Share & Forecast, 2017 — 2024” please click on
the link below:

https://www.gminsights.com/industry-analysis/aluminum-alloys-market

Aluminum alloys market is primarily dependent on the availability of aluminum along with
other alloying materials including zinc, copper, magnesium, manganese, tin, etc. Fluctuation
in the prices of aluminum owing to its application in various end-user industries may inhibit
global aluminum alloys market growth in coming seven years. Price volatility of other
alloying elements such as copper, zinc, and magnesium due to competitive market may also
pose hindrances to the industry growth.

The differentiating factor of Aluminum alloys market report by Global Market Insights, Inc.
when compared with other, similar syndicated research studies includes a 360-degree
synopsis of trends for a period of more than 10 years including historic information as well
as future outlook. Business focused multiple trends for Aluminum alloys industry are
discussed along with regional trends to offer an overall view of the market.

The ‘industry insights’ chapter of this research provides the most comprehensive analysis of
Aluminum alloys market covering segmentation, size, forecasts, ecosystem analysis and
more. Industry impact forces (regional and global) that cover growth drivers and challenges,
growth potential analysis, a strategy dashboard for competitive landscape of Aluminum
alloys market support this sector specific data and information points.

Key insights from the Aluminum Alloys Market report include:

Aluminum alloys market, based on product types, is segmented into wrought and cast
alloys. Wrought alloys will likely have a considerable share owing to its superior strength
and lighter weight than cast alloys. They find major applications in the automotive and
aerospace industries.

Aluminum alloys market application segments are categorized into construction,
transportation, packaging, electrical, machinery, and others including consumer goods, etc.
Construction industry, driven by the increasing need for shelters for the continuously
growing population in the urban areas, will generate revenue above USD 35 billion in 2024.

Asia Pacific will hold sway the global aluminum alloys market, accounting for more than
two-third of the overall share in 2024. High growth in manufacturing and construction
industries in China, Japan, and India will augment the regional growth during the forecast
period.

2|Page



https://www.gminsights.com/industry-analysis/aluminum-alloys-market

Global Market Insights

Insights to Innovation

Global Market Insights, Inc., headquartered in Delaware, U.S., is a global market research
and consulting service provider; offering syndicated and custom research reports along with
growth consulting services. Our business intelligence and industry research reports offer
clients with penetrative insights and actionable market data specially designed and presented
to aid strategic decision making. These exhaustive reports are designed via a proprietary
research methodology and are available for key industries such as chemicals, advanced
materials, technology, renewable energy and biotechnology.
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